GRANTSVILLE CITY CORPORATION
MANAGEMENT’S DISCUSSION AND ANALYSIS
For The Year Ended June 30, 2016
As management of Grantsville City Corporation, we offer readers of the Grantsville City financial statements this
narrative overview and analysis of the financial activities of Grantsville City for the fiscal year ended June 30, 2016.
During the year, some assets previously contributed from developers had not been recorded, and were therefore
recorded as adjustments to the City’s net position. These adjustments to net position are generally not factored into
management’s discussion and analysis below.
Financial Highlights









Total net position increased by $621,869.
Total general fund revenues, including taxes, exceeded total general fund expenditures by $772,092; before
transfers and proceeds on sale of assets.
Total net position in the business-type activities increased by $673,947.
Total revenues from all sources were $8,913,310.
Actual revenues received in the general fund were $59,118 less than budgeted while actual expenditures were
$476,412 less than budgeted.
At the end of the current fiscal year, unassigned fund balance in the general fund was $1,000,684.
The Water, Sewer, and Garbage enterprise funds posted changes in net position of $279,934, $353,845, and
$40,168 respectively.
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Expenses/Expenditures by Department
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Overview of the financial Statements
This discussion and analysis is intended to serve as an introduction to Grantsville City’s basic financial statements.
Grantsville City’s basic financial statements comprise three components: 1) government-wide financial statements, 2)
fund financial statements, and 3) notes to the financial statements. This report also contains other supplementary
information in addition to the basic financial statements themselves.
Government-wide financial statements. The government-wide financial statements are designed to provide readers
with a broad overview of Grantsville City’s finances, in a manner similar to private-sector business. The statements
consist of the Statement of Net Position and the Statement of Activities.
The statement of net position presents information on all of Grantsville City’s assets and liabilities, with the difference
between the two reported as net position. Over time, increases or decreases in net position may serve as a useful
indicator of whether the financial position of Grantsville City is improving or deteriorating.
The statement of activities presents information showing how the government’s net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for
some items that will only result in cash flows in future fiscal periods. (e.g., uncollected taxes and earned but unused
vacation leave.).
Both of the government-wide financial statements distinguish functions of Grantsville City that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are intended
to recover all or a significant portion of their costs through user fees and charges (business-type activities). The
governmental activities of Grantsville City include general government, public safety, highways and public works,
and parks and recreation. The business-type activities of Grantsville City include water, sewer, and garbage utilities.
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